Raju Prasad and Puneeth

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To

The Members of Sika Tourism Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Sika Tourism Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2023, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (*Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, its Loss.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Material Uncertainty Related to Going Concern

The Company's business operation is not active and no employees present in the
organisation to make sure the efforts of revenue generating activity is in progress. We
were informed that the Company is in the process of identifying alternative business
plans which in the opinion of the management will enable the Company to have
profitability and to have a turnaround, The Company is also in the process of identifying
strategic business partners and alternative business plans to improve the performance of
the Company. The Company’s ability to generate positive cash flows depends on the
successful implementation of such alternative business plans.

The above factors cast a significant uncertainty on the Company’s ability te continue as a
going concern. Pending the resolution of the atigys ertainties, the Company has
prepared the aforesaid statement on a going ¢ggt
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’'s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, Implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsibl e overseeing the Company's financial
reporting process. SAY & o
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or cenditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control thatwepndep éy during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated
In our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of

India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “"A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of cur knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014, as amended from time to time;

(e) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017;

(g) The Company being a private limited company, the other matters to be included
in the Auditor’s Report in accordance with the requirements of section 197 (16) of
the Act, as amended, in respect of whether the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of
section 197 of the Act is not applicable; and

(h) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Compames (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our i on_and according to the explanatlons

given to us;
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a. The Company does not have any pending litigations which would impact
its financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company

For Raju Prasad and Puneeth
Chartered Accountarif; ;

Puneeth Kumar L
Partner
Membership No. 239254

UDIN : 23239254BGXOFL3294
Place : Bangalore

Date :
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Annexure "A” to the Independent Auditor’'s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Sika Tourism Private Limited of even date)

In respect of the Company’s fixed assets:

(a) | The Company doesn't have fixed assets and hence this clause is not
applicable.

(b) | The Company doesn't have fixed assets and hence this clause is not
applicable.

(c) | The Company doesn't have fixed assets and hence this clause is not
applicable.

2. | The Company doesn 't have Inventory and hence this clause is not applicable.

3 According to information and explanation given to us, the company has not
granted any loan, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register required under section 189
of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the order is not
applicable,

4 In our opinion and according to information and explanation given to us, the
company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and 186
of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable

5. In our opinion and according to the information and explanations given to us,
the company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities
of the company and accordingly paragraph 3 (vi) of the order is not applicable.

7. In respect of statutory dues:

(a) | Accerding to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year by
the company with the appropriate.authorities.
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According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2022 for a period of more
than six months from the date they became payable

(b) | According to the information and explanations given to us and the records
of the company examined by us, there are no dues of income-tax, sales-
tax, service tax, goods and service tax, duty of customs, duty of excise
and value added tax which have not been deposited on account of any
dispute.

In our opinion and according to the information and explanations given to us,
the company has no outstanding dues to any financial institutions or banks or
any government or any debenture holders during the year. Accordingly,
paragraph 3 (viii) of the order is not applicable.

The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans
during the vear. Accordingly, paragraph 3 (ix) of the order is not applicable.

10.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company by
its officers or employees has been noticed or reported during the year.

i

The company is a private limited company and hence provision of section 197
read with schedule V of the companies Act are not applicable. Accordingly,
paragraph 3(xi) of the order is not applicable.

12.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

13,

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties
are in compliance with section 188 of the Act. The provision of section 177 is not
applicable to the company as the company is not a Public Limited Company.
Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
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15 | According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable,

16 | According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934.

For Raju Prasad and Puneeth
Chartered Accauntantsw-ﬁ\

Firm Reglstratlon/@fvp* 8545

Membership No. 239254

UDIN : 23239254BGX0FL3294
Place : Bangalore

Date :
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SIKA TOURISM PRIVATE LIMITED
CINUS5205KA2011RTCDE1497
NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

BALANCE SHEET AS AT 31ST MARCH 2023 { In Rs'000.)

ASSETS
Non-current assets
(1) Fixed Assets
(a)tangible Assets
(b)Capital work-in-progress
(chnvestment Praperty
(d)Gaodwill
(e}Cther Intangible assets
{fYintangible assets under development
{r)Biological Assets other than bearer plants
{h)Financial Assets
iInvestments
ii.Trade recoivables
Tk, Loans
iv.Others
(i|Deferred tax assets (net)
{jJOther non-current assets

Curront assets

{alinventories

(hiFinancials Assets
i.Investments
il Trade receivables
iii.Cash and Cash equivalents 1 1693 10.83
iv.Bank balances ather than (il above
v. Loans
vi.others

(C} Short Term Loans, Advances

(djCurrent Tax Assets{MNet) =

(e}Other current assets

Total Assets 16.93 10.83
EQUITY AND LIABILITIES
Equity
{a)Equity Share Capital 2 100.00 100.00
(b} Reservs and Surplus - - 462,17 |- 412,95

Liabilities
Mon-current Liabilitics
|alFinancial Liabilities
i.Borrowings 3 369.10 301,18
ii. Trade payables
iil.Other financial Liabilities
(BlProvisions
[c)Deffered tax Liabilties(Net)
|d]Other non-current liabilities

Current Liabilities
|a)Financial Liakilities
i.Barrowings
il Trade payables
iil.Other financial Liabilities

|B)Other current Liabilities 4 10.00 22.60
|c)Provisions
_|d]Current Tax Liabilities{Net)
Total Fquity and Liabilities 16.93 10.83
Significant accounting policies 1

MNotes to accounts
The notes eeferred to above form an integral part of the financial statements.
This is the Balance Sheet referred to in cur report of even date.

For Raju Prasad and P e;t}; 1) C!t
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SIKA TOURISM PRIVATE LIMITED
CIN:U55205KA2011PTCO61487
NO.3, GANGADHAR CHETTY ROAD BANGALORE 560042

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023 {In Rs'000.)

REVENUE
Revenue from Operations 5 .
Qther income = -

Total Revenue - -

EXPENSES
Cost of material and consumables
Cost of material (Trading)
Changes ininventory of work-in-progress
Employee benefits expense
Finance costs
Depreciation and amortisation expense - -

__Other Expenses 5 49.22 28.77
e e Total Expenses 49.22 28.77
Profit/(Loss) before exceptional & extraordinary items & tax . 49.22 |- 28.77

Exceptional items

Profit/(Loss) before extraordinary items & tax - 48,22 28.77

Extraordinary items
Profit/{Loss) before tax - 48.22 |- 28.77
Less: Tax expenses
1.Current year tax Expense
Less:MTA Credit ntitlement
2. Current year tax Incame for ealier years
3. Deferred tax Income /(Expense)
Other Comprehensive Income, Net off Income Tax
A.ltems that will not be reclassified to Profit & Loss
Exchange Gain / (Loss) due to translation

B.ltems that will be reclassified to Profit & Loss
Tatal Comprehensive Income, Net of Income Tax

Profit/(Loss) for the period 5 49.22 |- 28.77

Earnings per equity share
Basic and Diluted : 0.00 |- 0.00
Weighted no of shares
Diluted — 0.00 |- 0.00
Weighted no of shares

Significant accounting policies 1
MNotes to accounts 2to 10
The notes referred to above form an integral part of the financial statements.
This is the Statement of Profit & Loss referred to in our report of even date.

For Raju Prasad and Puneeth
Charlered Accountants ™=
e ‘ (g =154 .- P\E) & ﬁ

FRN: 0158545 ’{f&b b

(;_l;‘[j‘-f

FRN; 0158545 |-
BENGALURU

Qé.sf\_e)nuj-w‘n &

Puneeth Kumak I} 560 050 4. R N Chawhan Kunal Sikka

Pariner ?’?‘g_.r AC[‘@;(\\‘ Birectar Director e

Membership No. 239350225 DIN: 00568833 DIN: 05240805 M 77,
for P 7

Place: Bangalore {'-:..h" o e
e AN}

ate :17th May 2023 _J}‘ { %_1\“%9\ j
LA &/




SIKA TOURISM PRIVATE LIMITED
CIM -US5A05HA2011PTCOB1457
W03, GANGADHAR CHETTY ROAD BANGALORE KA 560042 IN

MNOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2023

Particulars 31.03.2023
Cash on hand 0.10 0.10
Ralances with Banks
Current Accounts 1683 10,73
| Total 16,53 10.83
MOTE:- 2 Share Capital
Autherized Share Capital 100.00 100.00

11,000,000 Equity Shares of Re.1/- each]

{Previous Year 100,000 Equity Shares of Re. 1/- each)

Equity Shares with Voting Rights
ssued, Subscribed B Paid Up Share Capital 100,00 100,00
(1,00,000 Equity Shares of fe 1/~ each fully paid up)
{previous year 1,00,000 shares of Re. 1/- sach )

__Tatal 100.00 100.00

{a) Reconciliation of number of Shares outstanding st the beginning & at the end of the reparting period

Shares autstanding at the beginning 1,00,000 1.00,000
Shares ssued duiing the period % -
Capilal Reduction during the Period 5 -
Shares autstanding at the end 1,00,000 1,00,000

b Terms ! Rights attached o Equity shares

The company has onty ane class ef equity shares having par value of T1 per share. Each holder of equity shares is entitled
woane vote per share, The company declares and pays dividends o indian rupees. The dwidend proposed by the Boacd of
Directors is subject to the approval of the sharehalders in the ensuing Annual general meeting

[ the event of Liguidation of the eompany, the holiders of equity shares will be entitled to receive remaining assets of the
ial ameunts. The distribution will be in propoction 1o the number of egquity

comnpany, after distribution of all prefe
shares held by the sharcholders,

[} g5 company hekd by each shareholders holding = 5% shares specifying number of shares held == —
}»_ 31.03.2023 31.03.2022
Sika Interplant Systems Ltd
Mo af shares 1,00,000 1,00,000
% Held 100.00 100.00
- Total 1,00,000 1,00,000

|0} Mo shares are reserved o issue under options or contracts/commitments for the sale of shares/ dis-investment.
le) There are no calls unpaid by girectars or officers of the company.
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(1] Details ol shares held by Holding Company
Particulars 31.03.2023 31.03.2022

Sika Interplant Systems Lid

Mo of shares 1,08, 000 1,00,000
% Held 100.00 100.00
Tatal 100,000 1,00,000

RESERVES AND SURPLUS
Surphlusef{Deficit| as par Statement of Profit and Loss

Cpening Balance la12.95) (38418}
Add:Transferred form Statement of Prafit and Loss [49.22] |28.77)
Total 1462.17) [412.95)

NOTE :- 3 Man Current Borrowings
A From other parties
Long Term Barrowings - >
From Related Parties- SIS0 36310 30118

Total 369.10 301.18

MNOTE -4 Other Current Liabilities
Other payables
Audit Fee Payable w00 10.00
TOS PAYABLE - -
PROF {ee Payabile - 12,60
Tatal 10.00 22.50




Sika Tourism Private Limited
CIN -U55205KA2011PTC061497
NO.3, GANGADHAR CHETTY ROAD BANGALORE KA 560042 IN

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2023

NOTE:- 5 Other Expenses

Establishment Expenses

Audit Fees 10.00 10.00
Interest & Bank Charges 23.42 0.55
Sitting Fee

Filing Fee 1.20 4.20
Professional Charges 14.60 14.02

Rate & taxes

Total 49.22 28.77

Earnings Per Share
1.Net Loss as per Statement of Profit and Loss Available or Equity

Shareholders (49) {28,770)
a.Far Basic Earnings per Share 1,00,000 1,00,000
b.For Diluted Earnings per Share 1,00,000 1,00,000

Larnings per Share (Face Value of Rs,10/- each)
fasic (0.00) (0.29)
Diluted (0.00) (0.29)
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